UK RELEASE

VANGUARD LAUNCHES TWO NEW ESG EQUITY INDEX FUNDS

e Vanguard ESG Developed World All Cap Equity Index Fund (UK) and Vanguard ESG
Emerging Markets All Cap Equity Index Fund provide broad, ESG (Environmental, Social,

Governance) friendly exposure to global equity markets at a low cost.

09 June 2020 — Vanguard today launched the Vanguard ESG Developed World All Cap Equity
Index Fund (UK) and the Vanguard ESG Emerging Markets All Cap Equity Index Fund. The funds
are designed to give value to investors by acting as core equity building blocks for ESG friendly
portfolios, providing broad, diversified exposure to global markets, while excluding companies that
fail to meet independently established environmental, social and governance standards. The
Vanguard ESG Developed World All Cap Equity Index Fund (UK) is available to retail investors for
an ongoing charges figure (OCF) of just 0.20%, and the Vanguard ESG Emerging Markets All Cap
Equity Index Fund for just 0.25% (retail share classes).

The funds follow selected benchmarks from the FTSE Global Choice family (see table below).
These indices screen out companies involved in: non-renewable energy (nuclear power, fossil
fuels), weapons (civilian, controversial and military), and “vice” products including alcohol, tobacco,
gambling and adult entertainment. Companies from any sector that fail to meet the United Nations
Global Compact Principles on labour rights, human rights, the environment and anti-corruption are

also excluded.

The funds are available to both retail and professional investors in income and accumulation share

classes.
Matthew Piro, Head of Portfolio Review Department, Europe commented:

“Our clients have a wide variety of humanitarian, ethical, environmental and social concerns, and
many want to put their money to work in a way that aligns with their values, while still meeting their
investment goals. As such we’ve designed these funds to help ESG-conscious, long-term investors
put together high-quality, diversified equity index portfolios at a low cost. Vanguard will continue to

seek ways to deliver long-term ESG offerings to meet the evolving needs of investors.”
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With the addition of these funds, Vanguard’s line-up for socially conscious investors consists of

the following:
Fund Name Domicile Benchmark OCF (Retail
share classes)
Vanguard ESG U.K. FTSE Developed All Cap ex | 0.20%
Developed World All Controversies/ Non-
Cap Equity Index Fund Renewable Energy/ Vice
(UK) Products/ Weapons Index
Vanguard ESG Ireland FTSE Emerging All Cap ex- 0.25%
Emerging Markets All Controversies/ Non
Cap Equity Index Fund Renewable Energy/ Vice
Products/ Weapons Index
Vanguard ESG Ireland FTSE Developed All Cap ex | 0.20%
Developed World All Controversies/ Non-
Cap Equity Index Fund Renewable Energy/ Vice
Products/ Weapons Index
Vanguard SRI Ireland FTSE Developed Europe 0.14%

Developed Europe Index
Fund

Index

Source: Vanguard, as at 09 June 2020.
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by being one of the world’s highest value providers of investment products and services. Since
establishing the first indexed mutual fund in the U.S. in 1976, The Vanguard Group Inc., has
grown into one of the world’s largest and most respected investment management companies.
Globally, Vanguard manages $5.7 trillion on behalf of investors worldwide. (Source: Vanguard,
as at 31 May 2020)

Disclaimers:

This press release is issued for journalists in their professional capacity. The information contained
herein does not constitute an offer or solicitation and may not be treated as an offer or solicitation
in any jurisdiction where such an offer or solicitation is against the law, or to anyone to whom it is
unlawful to make such an offer or solicitation, or if the person making the offer or solicitation is not
qualified to do so.

Investment risk information:

The value of investments, and the income from them, may fall or rise and investors may get back

less than they invested.

Investments in smaller companies may be more volatile than investments in well-established blue

chip companies.

The Funds may use derivatives in order to reduce risk or cost and/or generate extra income or
growth. The use of derivatives could increase or reduce exposure to underlying assets and result
in greater fluctuations of the Fund's net asset value. A derivative is a financial contract whose value

is based on the value of a financial asset (such as a share, bond, or currency) or a market index.

Some funds invest in securities which are denominated in different currencies. Movements in
currency exchange rates can affect the return of investments. Some funds invest in emerging
markets which can be more volatile than more established markets. As a result the value of your

investment may rise or fall.

Important Information:
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Vanguard Investment Series plc has been authorised by the Central Bank of Ireland as a UCITS
and has been registered for public distribution in certain EU countries. Prospective investors are
referred to the Funds' prospectus for further information. Prospective investors are also urged to
consult their own professional advisers on the implications of making an investment in, and holding
or disposing shares of the Funds and the receipt of distributions with respect to such shares under

the law of the countries in which they are liable to taxation.

The Manager of Vanguard Investment Series plc is Vanguard Group (Ireland) Limited. Vanguard
Asset Management, Limited is a distributor for Vanguard Investment Series plc.

“For further information on the fund’s investment policy, please refer to the Key Investor Information
Document (“KIID”). The KIID and the Prospectus for this fund is available from Vanguard via our

website https://global.vanguard.com/”

Vanguard Asset Management, Limited only gives information on products and services and does
not give investment advice based on individual circumstances. If you have any questions related
to your investment decision or the suitability or appropriateness for you of the product[s] described

in this document, please contact your financial adviser.”

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank
Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital
Markets Inc. ("FTSE TMX"). All rights reserved. "FTSE®", "Russell®", "MTS®", "FTSE TMX®" and
"FTSE Russell" and other service marks and trademarks related to the FTSE or Russell indexes
are trademarks of the London Stock Exchange Group companies and are used by FTSE, MTS,
FTSE TMX and Russell under license. All information is provided for information purposes only.
No responsibility or liability can be accepted by the London Stock Exchange Group companies nor
its licensors for any errors or for any loss from use of this publication. Neither the London Stock
Exchange Group companies nor any of its licensors make any claim, prediction, warranty or
representation whatsoever, expressly or impliedly, either as to the results to be obtained from the
use of the FTSE Indexes or the fithess or suitability of the Indexes for any particular purpose to

which they might be put.

Issued by Vanguard Asset Management, Limited which is authorised and regulated in the UK by

the Financial Conduct Authority.
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